Hey there Econers!  

Our time together is scarce, and we have a lot of learning to do!  Please read the attached (2) chapters to begin your economic exploration.

Use the readings provided to define and understand the following 23 terms (understanding means you can put it in your own words and it would be fantastic if you provided an example for each of the terms).  

1. Economics

2. scarcity

3. utility

4. marginal

5. marginal benefit

6. marginal cost

7. ceteris paribus

8. tradeoffs

9. macroeconomics

10. microeconomics

11. positive economics

12. normative economics

13. fallacy of composition

14. direct relationship

15. indirect relationship

16. economizing problem

17. economic efficiency

18. resources

a. land

b. labor

c. capital

19. productive efficiency

20. allocative efficiency

21. goods

22. production possibilities curve

23. opportunity cost

